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CFE Federal Credit Union offers savings accounts to kids in foster care

Without parents, kids in foster care have no access to ordinary things like drivers licenses, library cards or bank accounts – each require an adult co-signer. CFE Federal Credit Union has stepped forward to offer savings accounts to children in foster care, waiving the requirement for an adult co-signer. Having a savings account will help foster children establish a foundation as they transition from foster care into adulthood.

ORLANDO, FL – (Dec. 27, 2006) – The City of Life Foundation is pleased to announce a unique partnership with CFE Federal Credit Union. The Orlando-based financial institution has agreed to offer savings accounts to children in foster care in Central Florida and waive the requirement of an adult co-signer.

For children 13 through 18, the accounts will give them a place to store and track their money with access to ATM machines around Central Florida. Special features and guidelines will provide additional security for their accounts.  After the children turn 18, they will be able to add full-service checking capabilities to their accounts.

“In many families, one of the rites of passage for young people is that day when their parents take them to the bank and open their first account. It’s the beginning of teaching young people about money and how to be responsible for money,” said Gerry Glynn, president of the City of Life Foundation and a long-time advocate for children’s issues.

“Kids in foster care often don’t get that experience. All too often, they reach 18 and ‘age out’ of foster care without having any experience of being responsible for a bank account,” Glynn said. “This agreement with CFE will help give foster kids an important part of the foundation they need to be successful adults. We are thankful for the credit union’s willingness to take on this vital community service.” 

Joseph A. Melbourne Jr., CFE’s president & CEO, said: “We are very pleased to 

-more-

offer this opportunity to help young people get a financial start in life.  Children in foster care are part of our community and we all have a stake in seeing that they have as many tools as possible to be successful and prosperous.”

 About City of Life Foundation

City of Life is a 501(c)3 corporation made up of a volunteer board and one full-time employee interested in making a positive difference in the lives of young people, especially foster youth, age 16 and older as they make transition to adulthood. The Foundation works with existing community resources to build a self-sustaining program that provides jobs and structure for at-risk youth with a particular focus on foster care youth that “age out” of the system. 

About Central Florida Educators Credit Union

CFE Federal Credit Union, founded in 1937 as Orange County Teachers Federal Credit Union, currently serves over 113,000 members.  As of October 31, 2006, CFE had total assets of over $1.039 billion with deposits of over $834 million.  Membership eligibility includes anyone who lives, works, attends school, volunteers, or worships in the Orange, Osceola, Lake or Seminole Counties of Florida.  Businesses and other legal entities may join as well.  The credit union serves its members at 12 full service branches, a full service call center, 48 ATM locations, and through 24-hour Internet and phone access.
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